SENATE BILL No. 1493

Introduced by Senator McClintock

February 23, 2006

An act to repeal Sections 1, 2, 3, and 4 of Chapter 697 of the
Statutes of 2002, relating to transportation, and declaring the urgency
thereof, to take effect immediately.

LEGISLATIVE COUNSEL’S DIGEST

SB 1493, as introduced, McClintock. Safe, Reliable High-Speed
Passenger Train Bond Act for the 21st Century: repeal.

Existing law, Chapter 697 of the Statutes of 2002, as amended by
Chapter 71 of the Statutes of 2004, provides for submission of the
Safe, Reliable High-Speed Passenger Train Bond Act for the 21st
Century to the voters for approval at the November 7, 2006, general
election. Subject to voter approval, the act would provide for the
issuance of $9.95 billion of general obligation bonds, $9 billion of
which would be available in conjunction with any available federal
funds for planning and construction of a high-speed train system
pursuant to the business plan of the High-Speed Rail Authority, and
$950 million of which would be available for capital projects on other
passenger rail lines to provide connectivity to the high-speed train
system and for capacity enhancements and safety improvements to
those lines.

This bill would repeal all of the bond act provisions of Chapter 697
of the Statutes of 2002, as amended by Chapter 71 of the Statutes of
2004.

This bill would declare that it is to take effect immediately as an
urgency statute.

Vote: 2%;. Appropriation: no. Fiscal committee: yes.
State-mandated local program: no.
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The people of the State of California do enact as follows:

1 SECTION 1. Section 1 of Chapter 697 of the Statutes of
2 2002, as amended by Section 1 of Chapter 71 of the Statutes of
3 2004, is repealed.

4 Section 1. {a)ytntightofthe-eventsofSeptember11,2004+#
5 ) )

5 ts—very—elear —that—a—figh-speed—passenger—trath—network—as
7
8

32 SEC. 2. Section 2 of Chapter 697 of the Statutes of 2002, as
33 amended by Sections 2 and 3 of Chapter 71 of the Statutes of
34 2004, is repealed.
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state-

SEC. 3. Section 3 of Chapter 697 of the Statutes of 2002, as
amended by Section 4 of Chapter 71 of the Statutes of 2004, is
repealed.

Session:

SEC. 4. Section 4 of Chapter 697 of the Statutes of 2002, as
amended by Section 5 of Chapter 71 of the Statutes of 2004, is
repealed.
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SEC. 5. This act is an urgency statute necessary for the
immediate preservation of the public peace, health, or safety
within the meaning of Article 1V of the Constitution and shall go
into immediate effect. The facts constituting the necessity are:

In order to remove, from the November 7, 2006, general
election ballot, a general obligation bond measure that would
authorize the issuance and sale of bonds for the financing of a
high-speed passenger train system, it is necessary that this act
take effect immediately.
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